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7UDGLWDL@RHRO XP RI 6FRW
'HYHORSPHQW :HHNHQG ZDV
WDONV E\" WUDG6GRGE®
SREHUWVRQ $OH[LV 6WUHI
DQG 6RSKLH 6W HSK HD@VBRG |
HVWLPDWH IURP DFURV
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%2186%00 WDONV DYDLODEO
FKDQQHO DV SDUW RI RXU
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H PDUNHG WKH ,QWHUQDWI
E\ DPSOLI\LQJ WK ®NLVWY B Dt
SUHVLGHQW RI WKH ,QWHUQ
81(6&2 3DULV ZKLFK FRLQFL
GD\ RI WKH RSHQHMD Q8 RAI(
'DQFLQQLWLDWLYH VXSSRU\
SHFRYHU\ )XQG

JRU RXW 3HRSOH 'DQIALRQDW
UHFHLYHG RYHU SURSRYV
VHOHFWHG &IDQFIOKIGL@H &
$XWLVP $ZDUHQHVV &R SIQM
BWHSKHQ®WRABS 'DQFH :RUNV
$XIXVWORWDJ 3KLBBUSWRE
&HQWUDO (COLRUEQKXOJIL
&HLOLGK %DUQ 'DQFH 6!
(GLQEXUJRUDRLD $Q G hbIDE
&HLOLGK )LIH ZLWK WKH |
WKH HQG RI DQG WKH OC
WKH HQG RI
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7TUDGLWLRQDO 'DQFH )RUX
&GRQYHQRG\ 7LPPEBQWVHQW
SDSHU LQ WKH RQOL®QHURNVRQ\
JRON (GXFEWVR®G E\ WKH (
'DQFH DQG 6RQJ 6RFLHW\
DXGLHQFH RI HVWLF
%2186500 WDONV DYDLODEC
<RX7XEH FKDQQHO IUHH
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: H KDG DQ XSGDWH IURP R
SHVLGHQW DW 'DQFH %

ODLUL &DPBER&DG WKH RS
ZRUN IRU D ZHHN LQ 6WXGI
5RE +HDVOLS .DWK %XUOLC
6LPSVRBQHYLVLQJ D QHZ VKF
OLYHV RI PHQ DQG ZRPHC
+HEULGHDQ LVODQG LQ WK
SXEOLF VKDULQJ WR DQ I
HVWLPDWH
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:H ODXQFKHG RXU QHZ FR
GRXEOH GXHW RI WUDG GDQ
DFURVYVY 6FRWODQG DQG %X

SHUIRUPSH@HEEIXV 6WUHHW
6WR\DQRYD 5RVVHQ .LVVLF
ODFGRQDWGZDV WKH ILUVW
JULQJH OLYH HYHQW DW WK

EHQWUH WR D IXOO FDSDF

DXGLHQFH DV SDUW RI WK
TKLVWOHY 6XQIORZHUV DO (
D VROR H[KLELWLIR@DES CDYURA
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‘H SDUWLFLSDWHG LQ WKH
WKEHRORQ\ RI $ARPPKWY W\ IH'
SDUW RI WKH DUWLVWYV LQ L
$EEH\KLOO 3ULPDU\ 6FKRR!
FR FXUDWHG D 6XQGD\ EUXC
DWWUDFWLQJ ORFDO UHYV
(GLQEXUJK WR GDQFH ,W
3DUDGH *URXQG RI +RO\URR
WUDG GDQFH DUWLVAMHD W& |

5LNLF %HUQLH +HZLWW I

%URFNEDQN
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2X$XWLVP JULHQG®IY&BMOEZG
DW '\VDUW &RPPXQLW\ +DOC
DXGLHQFH IURP DFURVV )LIF
IHDWXUHG SUHVHQWDWLRQ)
&DWKHULQH &RXWWYV DQG &I
DV ZHOQ]DWX&KRDLU RI $XWL
JLIH ZLWK L Q3KW/XDJIRG\ DLX MU

DQG DQ DXWLVP IULHQGO
DIWHU®RR®H FRPPLVVLRQF
PLQ YLGHR UHVRXUFH DYDL

ZHEVLWH
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7KRIXJKRXW WKH \HDU ZH L\
LQFOXGLQJ WDONV LQWHF
GRFXPHQWDULHV RQ RXU <F
SDUW RI RXUUHHRYLQBR UH
ZKLFK KDYH EHHQ YLHZHG E
HVWLPDWH E\ 6HSWHPI
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7TKURXJKRXW WKH \HDU ZH C
QHZVOHWWHUV SDENHG ZL
HYHQWY DQG RSSRUWXQLW
PHPEHUV 2XU QHZVOHWW
UHDFKH®I RXU VXEVFULEHU
ZHUH RXU PHRBHFOWXG L (
RUJDQLVDWLRQV DQG LQGL
‘H PDQDJHG WR JURZ
VXEVFULEHUV DQG PHPEHUYV
RI 6HSWHPEHU
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7KH PRVWQFGY VRFLDO PHG
RXU )DFHERRN WRWD DL B/XJ H
IROORZHUV BV Rl 6HSWHPEH
ZLWK ZRPHQ DQG PHQ

\HDUV -RLQ XV DV ZH FRQW
IROORZHUV RQ 7ZLWWHU ,Q
EUDQG QHZ 7LN7RN DFFRXQ)

Q%

%HWZHHQ $SULO ° DIXWNEX
RYHU )DFHERRN SRVWV I
SRVWV SHU PRQWK ZLWK W}
GRXEOH WKH SRVWV DQG H
$XIXVW
7KH WRS ORFDWLRQV RI F
,QVWDJUDP SDJH IFGAQRXKMU
*ODVJRZ $EHUGHHQ /RQGR
DQG 'XQHDORQJVLGH DQRWK
WRZQV DQG FLWLHYV
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